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"To discover who rules, follow the gold." This is the argument of Golden Rule, a provocative, pungent
history of modern American politics. Although the role big money plays in defining political outcomes has
long been obvious to ordinary Americans, most pundits and scholars have virtually dismissed this
assumption. Even in light of skyrocketing campaign costs, the belief that major financial interests primarily
determine who parties nominate and where they stand on the issues—that, in effect, Democrats and
Republicans are merely the left and right wings of the "Property Party"—has been ignored by most political
scientists. Offering evidence ranging from the nineteenth century to the 1994 mid-term elections, Golden
Rule shows that voters are "right on the money."

Thomas Ferguson breaks completely with traditional voter centered accounts of party politics. In its place he
outlines an "investment approach," in which powerful investors, not unorganized voters, dominate
campaigns and elections. Because businesses "invest" in political parties and their candidates, changes in
industrial structures—between large firms and sectors—can alter the agenda of party politics and the shape
of public policy.

Golden Rule presents revised versions of widely read essays in which Ferguson advanced and tested his
theory, including his seminal study of the role played by capital intensive multinationals and international
financiers in the New Deal. The chapter "Studies in Money Driven Politics" brings this aspect of American
politics into better focus, along with other studies of Federal Reserve policy making and campaign finance in
the 1936 election. Ferguson analyzes how a changing world economy and other social developments broke
up the New Deal system in our own time, through careful studies of the 1988 and 1992 elections. The essay
on 1992 contains an extended analysis of the emergence of the Clinton coalition and Ross Perot's dramatic
independent insurgency. A postscript on the 1994 elections demonstrates the controlling impact of money on
several key campaigns.

This controversial work by a theorist of money and politics in the U.S. relates to issues in campaign finance
reform, PACs, policymaking, public financing, and how today's elections work.
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From reader reviews:

Andrew Schulz:

Book is to be different for each grade. Book for children right up until adult are different content. We all
know that that book is very important for people. The book Golden Rule: The Investment Theory of Party
Competition and the Logic of Money-Driven Political Systems (American Politics and Political Economy
Series) has been making you to know about other knowledge and of course you can take more information. It
is very advantages for you. The e-book Golden Rule: The Investment Theory of Party Competition and the
Logic of Money-Driven Political Systems (American Politics and Political Economy Series) is not only
giving you much more new information but also to be your friend when you feel bored. You can spend your
personal spend time to read your e-book. Try to make relationship together with the book Golden Rule: The
Investment Theory of Party Competition and the Logic of Money-Driven Political Systems (American
Politics and Political Economy Series). You never sense lose out for everything in the event you read some
books.

Virginia Combs:

Spent a free time to be fun activity to accomplish! A lot of people spent their sparetime with their family, or
their very own friends. Usually they doing activity like watching television, going to beach, or picnic in the
park. They actually doing same thing every week. Do you feel it? Do you wish to something different to fill
your free time/ holiday? Could possibly be reading a book may be option to fill your free time/ holiday. The
first thing that you will ask may be what kinds of book that you should read. If you want to try look for book,
may be the publication untitled Golden Rule: The Investment Theory of Party Competition and the Logic of
Money-Driven Political Systems (American Politics and Political Economy Series) can be great book to
read. May be it can be best activity to you.

Juanita Bey:

Don't be worry if you are afraid that this book will filled the space in your house, you may have it in e-book
way, more simple and reachable. That Golden Rule: The Investment Theory of Party Competition and the
Logic of Money-Driven Political Systems (American Politics and Political Economy Series) can give you a
lot of pals because by you checking out this one book you have issue that they don't and make you actually
more like an interesting person. This specific book can be one of one step for you to get success. This guide
offer you information that perhaps your friend doesn't recognize, by knowing more than other make you to
be great individuals. So , why hesitate? We need to have Golden Rule: The Investment Theory of Party
Competition and the Logic of Money-Driven Political Systems (American Politics and Political Economy
Series).



James Floyd:

Some individuals said that they feel uninterested when they reading a reserve. They are directly felt this
when they get a half parts of the book. You can choose typically the book Golden Rule: The Investment
Theory of Party Competition and the Logic of Money-Driven Political Systems (American Politics and
Political Economy Series) to make your own reading is interesting. Your own skill of reading talent is
developing when you such as reading. Try to choose straightforward book to make you enjoy to learn it and
mingle the sensation about book and reading especially. It is to be first opinion for you to like to start a book
and go through it. Beside that the reserve Golden Rule: The Investment Theory of Party Competition and the
Logic of Money-Driven Political Systems (American Politics and Political Economy Series) can to be your
new friend when you're truly feel alone and confuse with what must you're doing of the time.
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