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The doctrine of "Islamic economics" entered debates over the social role of Islam in the mid-twentieth
century. Since then it has pursued the goal of restructuring economies according to perceived Islamic
teachings. Beyond its most visible practical achievement--the establishment of Islamic banks meant to avoid
interest--it has promoted Islamic norms of economic behavior and founded redistribution systems modeled
after early Islamic fiscal practices.

In this bold and timely critique, Timur Kuran argues that the doctrine of Islamic economics is simplistic,
incoherent, and largely irrelevant to present economic challenges. Observing that few Muslims take it
seriously, he also finds that its practical applications have had no discernible effects on efficiency, growth, or
poverty reduction. Why, then, has Islamic economics enjoyed any appeal at all? Kuran's answer is that the
real purpose of Islamic economics has not been economic improvement but cultivation of a distinct Islamic
identity to resist cultural globalization.

The Islamic subeconomies that have sprung up across the Islamic world are commonly viewed as
manifestations of Islamic economics. In reality, Kuran demonstrates, they emerged to meet the economic
aspirations of socially marginalized groups. The Islamic enterprises that form these subeconomies provide
advancement opportunities to the disadvantaged. By enhancing interpersonal trust, they also facilitate
intragroup transactions.

These findings raise the question of whether there exist links between Islam and economic performance.
Exploring these links in relation to the long-unsettled question of why the Islamic world became
underdeveloped, Kuran identifies several pertinent social mechanisms, some beneficial to economic
development, others harmful.
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From reader reviews:

Irving Hansen:

This Islam and Mammon: The Economic Predicaments of Islamism book is not ordinary book, you have it
then the world is in your hands. The benefit you will get by reading this book is information inside this
reserve incredible fresh, you will get info which is getting deeper an individual read a lot of information you
will get. This kind of Islam and Mammon: The Economic Predicaments of Islamism without we recognize
teach the one who examining it become critical in contemplating and analyzing. Don't end up being worry
Islam and Mammon: The Economic Predicaments of Islamism can bring once you are and not make your
carrier space or bookshelves' turn out to be full because you can have it in the lovely laptop even mobile
phone. This Islam and Mammon: The Economic Predicaments of Islamism having very good arrangement in
word along with layout, so you will not really feel uninterested in reading.

Albert Collins:

Reading can called thoughts hangout, why? Because when you are reading a book particularly book entitled
Islam and Mammon: The Economic Predicaments of Islamism your mind will drift away trough every
dimension, wandering in each and every aspect that maybe unfamiliar for but surely can be your mind
friends. Imaging every single word written in a book then become one type conclusion and explanation this
maybe you never get prior to. The Islam and Mammon: The Economic Predicaments of Islamism giving you
yet another experience more than blown away your mind but also giving you useful information for your
better life in this era. So now let us show you the relaxing pattern at this point is your body and mind will be
pleased when you are finished studying it, like winning a casino game. Do you want to try this extraordinary
shelling out spare time activity?

Jessica Bowman:

Within this era which is the greater man or who has ability to do something more are more important than
other. Do you want to become certainly one of it? It is just simple method to have that. What you need to do
is just spending your time almost no but quite enough to get a look at some books. One of many books in the
top checklist in your reading list is definitely Islam and Mammon: The Economic Predicaments of Islamism.
This book which can be qualified as The Hungry Hillsides can get you closer in turning out to be precious
person. By looking upward and review this book you can get many advantages.

Judi Orta:

Do you like reading a book? Confuse to looking for your best book? Or your book has been rare? Why so
many issue for the book? But any kind of people feel that they enjoy regarding reading. Some people likes
reading through, not only science book but in addition novel and Islam and Mammon: The Economic
Predicaments of Islamism or even others sources were given knowledge for you. After you know how the
great a book, you feel would like to read more and more. Science book was created for teacher or students



especially. Those publications are helping them to bring their knowledge. In some other case, beside science
book, any other book likes Islam and Mammon: The Economic Predicaments of Islamism to make your
spare time more colorful. Many types of book like this one.
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